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Hnpopmayusa 3a kauecmeomo Ha usnvinenue na Hapexcoanus 3a 2023 2.

Cernacao wusuckBanmsta Ha JIEJIETMUPAH PEIJIAMEHT (EC) 2017/576 HA
KOMUCHSTA ot 8 ronu 2016 roguna 3a gombiasane Ha Jlupextusa 2014/65/EC na EBponeiickus
napiaMeHT 1 Ha ChBeTa 110 OTHOIICHUE Ha PETYJaTOPHUTE TEXHUISCKH CTAHIAPTH 3a €KETOTHOTO
myOJIMKyBaHE OT CTpaHa Ha WHBECTUIIMOHHUTE MOCPETHUIIM HA WICHTH(UKAIIMOHHU TaHHU HA
MeCTaTa 3a U3MbJIHEHUE, KAKTO U Ha HHPOPMAIIHsI OTHOCHO Ka4eCTBOTO HA U3ITBITHCHHUE.

L. (I’aKTOPH 3a UBII'BJHCHUEC HA KIITMEHTCKHU HapeEKIaHUA U TAXHATA OTHOCUTETHA
3HAYUMOCT.

[Ipu m3nbIHEHUE HA Hapekaanus Ha kiueHTd, UIT MaBect6ank A/l B3uma npeaBu;l CleIHUTE
(hakTOpH C 1LIeT MpeanpreMaHe Ha BCHYKH JOCTaThYHU CTHIIKHU 3a IIOCTUTAaHE Ha B3MOYKHO Hak-
no0pus pe3yiTar 3a KJIMEHTUTE CH:

IleHa Ha U3NbJIHEHUE,

Pa3xonu 3a n3nniHeHME,

CKOpOoCT Ha U3ITbIHEHUE,

BeposiTHOCTTa 32 M3MBJIIHEHUE U CETHIMEHT,

Pa3mep Ha Hapexnanero,

XapakTep Ha HAPEKIAHETO U

Besko apyro cbo0paxeHue, ChOTBETCTBAIIO HA U3ITBIHEHUETO Ha HAPEKIAHETO.

DN NI NI N NN

bankara Oomnpeacirsi OTHOCUTEIIHATA 3HAYUMOCT Ha (1)aKTOpI/ITe, MMOCOYCHU IO-TOpe, OTUYMTANKHU
MHOXCECTBO KPpUTCPUH, BKIIFOUUTCITHO!:

v/ KareropusalusATa Ha KJineHTa (MpoeCHOHANICH KITMEHT WM HENPO(ECHOHATIEH KIIUEHT);

v\ XapaKkTepUCTUKHTE Ha (PUHAHCOBUTE HWHCTPYMEHTH, KOUTO Ca MpPEIMET Ha TOBa
HapeXJ1aHeTo;

v XapakTepUCTUKHTE HAa MeECTaTa 3a WM3IIBJIHEHHE, KbM KOMTO MOXE Jia ObJe HaCOYeHO
HapexXJ1aHe;

v XapakTepPUCTUKHUTE HAa CAMOTO HAPEKJIAHE M Ha (PMHAHCOBMTE HHCTPYMEHTH, 32 KOUTO CE
OTHACs HapeKIaHEeTo.

B o6mumst ciydaii, Hali-TosIMa OTHOCHUTETHA 3HAYMMOCT MMa [IeHaTa Ha U3IbiiHeHue, kato UI1
NuBectbank AJl ce cTtpemu ma mocTtura BB3MOXKHO Hai-moOpaTa IieHa 3a CBOWTE KIIMEHTH.
Bbnpeku ToBa, OTYNTAWKK XapaKTEPUCTUKUTE Ha KIIMEHTA, B OMPEEICHU Cllydan Obp3uHATa HA
CKJIIOYBaHE Ha CJEJKaTa € BEpOsITHO Ja ObJie OT MO-TOJIIMO 3HAYeHHE 3a NMPOQPEeCcCHOHATHHUTE
KJIMEHTH, a 32 HEMPO(PECHOHATHUTE KIIMCHTH, TIPH JIUTICA HA KOHKPETHU WHCTPYKIINH, HA-TOIsIMa
TEKECT MMa 00IIaTa CTOMHOCT Ha cnenkara. ETo 3amo, BB BCEKM KOHKPETEH ciiydaii bankara ce
CTpeMHU KbM UHAMBHUIYAIHO OIEHSBaHE HA 3HAUEHUETO Ha BCUYKHU TOPETOCOYCHH (PaKTOpH.

Morar 1a ObJaT MOCOYEHHU U JPYTU IPUMEPH 32 CITydaH, B KOUTO B3UMANKHU PEABHI pa3IMuHH
Kputepun, baHkata omnpezenss OTHOCHUTENHATa 3HAYMMOCT Ha (akTOpUTE 3a Hail-1o0po
U3IIBbJIHEHHE, IOCOYEHU NIO-TOPE MO HAYMH, IO KOWTO TEXKECT Ja ce MpHJaJe HE Ha IieHaTa Ha
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U3IIbJIHEHHE, a Ha Obp3MHATa (CKOPOCTTA Ha U3IIBbIHEHUE HA HApEXKIaHETO), XapaKTePUCTUKUTE Ha
MSCTOTO Ha U3I'bJIHEHHUE, KbM KOETO MOXe /1a Ob/Ie HACOUEHO HapexkaaHeTo U Ap. Taka Hanpumep,
roJIeMU NAKeTH LIEHHM KHMXa MOraT Jla ObJaT 3aKyleHU C L] KIMEHTa Ja Mpuaooue KOHTPOI
BBPXY WIN OJOKHMpAIl0 MAJILIUHCTBEHO YYacTHE B JPYXECTBOTO-€eMHUTEHT. B To3u ciydail e
Bb3MOKHO HE IleHara, a Obp3MHATa M CHUTYpHOCTTa JAa ObAaT JOMHMHUpALIM (AKTOPH.
XapaKTepUCTUKUTE HA MSICTOTO 32 U3IIBIIHEHHE, OT CBOS CTPaHa, Ouxa OMII 0T 0COOCHO 3HAYCHHUE,
IIPU CIENIKY 32 (PMHAHCUPAHE C IICHHU KHIXKa ¢ podecnonannu kimeHTH. [lopaau crenuannara
UM, GUHAHCUpALIA 11eJl, Te HE CE CKJIIOYBAT Ha €/IHU U ChIIM MECTA 33 U3IIbIHEHUE C APYTHU CAEIIKH.

[To-nomny ca mocoyenu ocHoBHUTE Kputepuu, kouto U1 MuBectbank A/l B3uma npeaBun, npu
oIpeJiesIsiHE Ha OTHOCUTENIHATAa 3HAYMMOCT Ha (pakTopuTe 3a Hail-100po U3MIbJIHEHUE, ChOOPA3HO
KaTeropusanusaTa Ha KJIMEeHTa, HAIMYUETO Ha II0BeYe OT €JHO KOHKYPEHTHU MECTa 3a U3IIbJIHEHUE,
KaKTO U Ipu u300p Ha Juie, Ha koeTo baHkara mpefaBa KIMEHTCKH HApeXIaHUS 3a CHENKH C
(UHAHCOBH MHCTPYMEHTH.

Koraro bankara u3nbiHsBa HapexJaHE OT UMETO Ha HENPO(eCcHOoHaJIEH KIUEHT, TS ONpeaess
BB3MOKHO HA-IOOpHS pe3ynTaT 3a KIIMEHTa 10 OTHOIIIEHHE Ha 00IaTa CTOWHOCT Ha C/IeKaTa 3a
KJIMEHTA, IPEJCTABIISABAILA CyMaTa HA 1IeHaTa Ha (PMHAHCOBUS UHCTPYMEHT U Pa3X0JUTe, CBbP3aHU
C U3IIBJIHEHHUETO HAa HAPEXKJAHETO, KOUTO BKJIKOYBAT BCHUYKHM Pa3XOAM 3a KIMEHTa M MPSIKO
CBBpP3aHM C U3MBIHEHUETO HAa HAPEXK/IaHETO, BKIOYUTEIHO TAKCUTE HA MSICTOTO Ha U3IIBIHEHUE
Ha HapeX/1aHusl, TAKCH 32 KJIIMPUHT U CEThIMEHT, KaKTO U APYTU TaKCH, IUIATEHU HAa TPETU CTPaHHU,
CBBbP3aHM C U3IIBIHEHUETO HA HAPEKJAHETO.

I1. TecHn Bpb3KH, KOHPJINKTH HAa HHTEPECH M 001112 COOCTBEHOCT 10 OTHOLIICHHE HA
MecTaTa 3a U3NbJHEHHE HA HAPEeXKIAHUS

NII VnBectOank AJl HAMa TECHU BPB3KH, KOH(GIMKTH Ha HHTEPECH U 00I11a COOCTBEHOCT C
MecTaTa 3a U3I'bJIHEHUE.

II1. CienuaJTHu JOrOBOPEHOCTH € MeCTATA 32 U3IbJIHEHHE 110 OTHOIIEHHE HA U3BbPLICHUTE
WIN MOJIyYeHHUTe MJIAIIAHUS, OTCTHIIKH, pa0aTH UM NOJYYeH! HEMAPUYHH 00/1aru

UIT NuBectObank AJl HsAMa crnenuaiHd JOTOBOPEHOCTH C MeECTaTa 3a W3MBJIHEHHUE IO
OTHOIIIEHWE Ha W3BBPIICHH WM TIOJYYCHHM IUIAIaHUSA, OTCTBIKH, pabaTh WM TOJy4YeHU
HenmapuyHu o0Jary.

IV. IIpomsiHa B cHHCHbKa HA MeCTaTa 32 M3NbJIHEHHE

HuBectOaHK AI[, B Ka4eCTBOTO M Ha WHBECTHIIMOHEH MMOCPCAHUK 1/1361/1pa MECTaTra 3a
HU3IBJIHCHUC CHITTACHO (baKTOpI/ITC U KPUTCPUUTEC, 3aJI0KCHU B IlonutukaTa 3a U3OBIHEHHUE Ha
KIIMCHTCKU HAPCKIAAHUA. 3a u30bIHCHUE HA KIIMCHTCKU HapeKIaHusd, bankara u3mnoin3Ba BoASIIH
6p01<ep1z1, CUCTCMAaTHUYHU YYAaCTHUIUM KW MHOIOCTpaHHHM CHCTEMU 3a TBHProBus, IIOCOYCHH B
HY6J'II/IKYB8.HI/ITC OTYECTHU OTHOCHO I/II[eHTI/I(bI/IKaI_II/IOHHI/ITC JaHHH Ha MCCTaTa 3a U3IIBJIHCHHUC.

Ot 2019r. UuBectOank AJl, B Ka4eCTBOTO i HA MHBECTUIIMOHEH MTOCPETHUK UMa TIOIMICAaH
noroBop ¢ Boaemus opokep CFP Trading Limited upe3, koiiTo mpeaocTaBs yciyra 3a KIHCHTHTE
(958 HpI/I T'pr‘OBI/Iﬂ C KBOTH 3a €MHCHH, CBCTOAIIM CE€ OT BCAKAKBU CAHWHHIIH, HpI/I3HaTH 3a
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CHOTBETCTBAIM Ha W3UcKkBaHUATa Ha JupexkruBa 2003/87/EO na EBponelickus mapjaMeHT ¥ Ha
CobBera oT 13 oktoMBpu 2003 T. 3a yCTaHOBSIBAaHE HA CXEMa 3a ThProBUA C KBOTH 32 EMUCHM Ha
MMapHUKOBH ra3oBe B paMkuTe Ha OOnIHOCTTA U 32 n3MeHeHne Ha J{upexktuBa 96/61/EO (cxema 3a
TeproBus ¢ emucun) (HdupextuBa 2003/87/EO). C koero mobaBu u ICE, karo mscTto 3a
u3nbiaHeHue. Llenusr cnuchk ¢ MecTaTa 3a U3II'bJIHEHUE ca onucanu B [lonnTukara 3a U3mbJiHEeHUE
Ha KJIMEHTCKU HapeXIaHus.

V. Ipyru ¢pakTopu, KOMTO ca OUJIH MPeANoYeTeHH Npe/l HEeMOCPeACTBEHATA IeHA U
pa3xouTe NPH U3NbJIHEHHUE HA HAPEKIAHNS HA KJIHEHTH HAa Henmpo(eCHOHAIHN KJIMEHTH

[Ipe3 2023r. uenara u pazxoaure ca GaKToOpuTe, KOUTO ca MPEANOYUTAHH IPU U3ITBIHEHUE
Ha KJIMCHTCKU HAPEXKIaHUs 32 HENPO(EeCHOHATTHYU KIIMCHTH.

VII. Onucanue Ha HaYuHa, o koiiTo UIl UuBecT6ank A/l e u3nos3Bajia BCHUKH JaHHU
HJIM CPeCTBA, CBbP3aHM ¢ KA4eCTBOTO HA M3IIbJIHEHUE

3a LOCJIMTC Ha U3BBPIIBAHC HA OLICHKATA 3a KAYCCTBOTO HAa M3IIBJIHCHHUC HAa HAPCIKIAAHUATA
ca W3MOJI3BaHU JAaHHM OT CHCTEMHUTE Ha baHkara aJIMUHUCTpUpalla CIACIKUTC C (1)I/IHaHCOBI/I
HHCTPYMCHTH, CBbP3aHU C IMMPUCMAHC, U3IIBJIHCHUC U o6pa60TKa Ha HapCXKAaHUusg C (1)I/IHaHCOBI/I
HHCTPYMCHTHU U CKIIFOUBAHC Ha CACJIKHA HA Me)KI[Y6aHKOB 1ma3zap, KakTO U INIOTBBPIKACHUA U OTYCTHU,
npeaoCTaBCH OT MECTa 3a H3IIBJIHCHUC, HAa KOHUTO HIT UuBecTOaHkK AI[ CK/IIO4YBa CACIIKH 3a
HU3I'BJIHCHUEC HAa HAPCKIAHUA Ha KIIMCHTH WM IPEAaBa 3a U3IIBJIHCHUC HAPCIKAAHNUA HA KIIMCHTHU.

VIIIL. Onucanue Ha HAYMHA, 10 KOMTO MHBECTULHOHHMSAT MOCPEIHUK € U3I0JI3BAJ
pe3yJTaTuTe HA KOHCOJMIUPAH JO0CTABYMK HA JaHHU, Ch3/1a/leH B CbOTBETCTBHE C WieH 65
ot /Inpextuna 2014/65/EC

[Ipe3 2023r. UIT MuBecTOank A/l He e U3non3Balia JOCTaBUMK Ha KOHCOJIUIUPAHU JaHHH,
YCTaHOBEH ChIIacHO Wwi. 65 ot Jupextuna 2014/65/EC.



